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G%LODWHUDO�9V�0XOWL�ODWHUDO
G6LQJOH�VLGHG�9V�'RXEOH�VLGHG
G &RDOLWLRQV�SHUPLWWHG�RU�QRW



$&$,¶���� -XO\����� (XJpQLR�2OLYHLUD��8QLY�3RUWR

1HJRWLDWLRQ��&ODVVLILFDWLRQ
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G � $JHQWV· 'HFLVLRQ�0DNLQJ
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'HFLVLRQ�0DNLQJ��7DFWLFV
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G � $JHQWV·�/HDUQLQJ�&DSDELOLW\

G /HDUQLQJ�IURP�WKH�LQWHUDFWLRQ�ZLWK�WKH�HQYLURQPHQW

G '\QDPLF�3URJUDPPLQJ�LV�XVHG�WR�FRPSXWH�RSWLPDO�SROLFLHV
� JLYHQ�D�SHUIHFW�PRGHO�RI�WKH�HQYLURQPHQW
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G 5HLQIRUFHPHQW�/HDUQLQJ
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G 4�OHDUQLQJ���2II�3ROLF\��7HPSRUDO�'LIIHUHQFH&RQWURO�DOJRULWKP�IRU�UHLQIRUFHPHQW�/HDUQLQJ
G :DWNLQV��&�-���´/HDUQLQJ�IURP�GHOD\HG�UHZDUGVµ
3K'�7KHVLV��&DPEULGJH�8QLYHUVLW\��8.�
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G 5HLQIRUFHPHQW�/HDUQLQJ�LV�7HPSRUDO�'LIHUHQFH/HDUQLQJ
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5HLQIRUFHPHQW�/HDUQLQJ
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4�/HDUQLQJ
G 4 YDOXHV�DVVRFLDWHG�ZLWK�VWDWH�DFWLRQ�SDLUV�
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G U� UHZDUG�DFKLHYHG�E\�H[HFXWLQJ�D LQ�V
G g� GLVFRXQW�IDFWRU
G PD[D¶4�V¶�D¶�� PD[LPXP�4 IRU�DFWLRQV�LQ�WKH�QH[W�VWDWH
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4�/HDUQLQJ

î 6RIWPD[� D GHJUHH�RI�H[SORUDWLRQ�t IRUFKRRVLQJ�DFWLRQV�DFFRUGLQJ�WR�WKHLU�UDQNLQJ
&KRRVLQJ�WKH�EHVW�DFWLRQ��6RIWPD[�DSSURDFK�� ( )

( )È=
= Q

E
E4

D4
W

W

W

H
HDS
�

��
t

t

:KHUH� S�D����SUREDELOLW\�RI�FKRRVLQJ�DFWLRQ�Dt � WHPSHUDWXUH�Ì �

G $FWLRQ VHOHFWLRQ�� H[SORLWDWLRQ�YV��H[SORUDWLRQ
î e �JUHHG\� D VPDOO�SUREDELOLW\�e RI�XQLIRUPO\FKRRVLQJ�D�QRQ�JUHHG\�DFWLRQ



$&$,¶���� -XO\����� (XJpQLR�2OLYHLUD��8QLY�3RUWR

$JHQW�6\VWHP�IRU�(OHFWURQLF�&RPPHUFH
î 60$&(� $Q�(OHFWURQLF�0DUNHW�DV�D�0$6��$SS���

DJHQW�%�

DJHQW�%�

DJHQW�6�

DJHQW�%�

DJHQW�6�
0DUNHW�SODFH

(OHFWURQLF�0DUNHW�DYDLODEOH�RQ�WKH�:(%��KWWS���ZZZ�IH�XS�SW�aHRO�352-(&76�60$&(BLQWUR�KWPO
DJHQW�6�



$&$,¶���� -XO\����� (XJpQLR�2OLYHLUD��8QLY�3RUWR

G

G 8VHU�GHILQHG
G 07$

G FRPELQDWLRQ�RI���WDFWLFV�
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$GDSWLYH�$JHQWV�IRU�1HJRWLDWLRQ��$SS���
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î 3OXJ�	7UDGH3UH�GHILQHG�1HJRWLDWLQJ�DJHQWV�IRU�H[HPSOLILFDWLRQ07$$%$

î 8VHU�,QWHUIDFH�SURYLGLQJ�+70/�LQWHUIDFHV�IRU�ERWK�FUHDWLQJ�DQGPRQLWRULQJ�DJHQWV·�RSHUDWLRQ
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$GDSWLYH�$JHQWV�IRU�QHJRWLDWLRQ$GDSWLYH�$JHQWV�IRU�1HJRWLDWLRQ
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4�1HJRWLDWLRQ��$SS���
î 4�1HJRWLDWLRQ�DOJRULWKP�

NHHSLQJ�SUHIHUHQFHV�SULYDWH

î2UJDQLVHU��0DUNHW�$JHQW�
î 0XOWL�LVVXH�HYDOXDWLRQ
î 4XDOLWDWLYH�IHHGEDFN�DIWHU�ELG�HYDOXDWLRQ

î 5HVSRQGHQW��(QWHUSULVH�$JHQW�
î %LG�IRUPXODWLRQ�XVLQJ�D�4�OHDUQLQJ�DOJRULWKP
î 0XWXDO�GHSHQGHQFLHV�UHVROXWLRQ
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î0DUNHW�$JHQW��RUJDQLVHU��
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4�1HJRWLDWLRQ��$SS���

î4XDOLWDWLYH�IHHGEDFN�IRUPXODWLRQ�
î 6SHFLILHV�WKH�GLVWDQFH�EHWZHHQ�WKH�YDOXHV�LQFOXGHG�LQWKH�FXUUHQW�SURSRVDO�DQG�WKH�EHVW�RQH�UHFHLYHG�VR�IDU��LQWHUPV�RI�D�TXDOLWDWLYH�FRPPHQW �VXIILFLHQW��EDG�YHU\BEDG��
î 7KLV�PHDQV�WKDW�WKHUH�LV�D�EHWWHU�SURSRVDO�LQ�WKH�PDUNHW
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î (QWHUSULVH�$JHQW��UHVSRQGHQW�
î %LG�IRUPXODWLRQ

î 8VHV�DQ�DOJRULWKP�EDVHG�RQ�4�OHDUQLQJ�
î 5HZDUG�YDOXHV�DUH�FDOFXODWHG�DFFRUGLQJ�WR�WKH�UHFHLYHGTXDOLWDWLYH�IHHGEDFN�
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î (QWHUSULVH�$JHQW·V��LQWHU�QHJRWLDWLRQ�
4�1HJRWLDWLRQ��$SS���

î0XWXDO GHSHQGHQFLHV�UHVROXWLRQ
î $JHQWV�H[FKDQJH�EHWZHHQ�WKHP�DOWHUQDWLYH�YDOXHV�IRUFRQVWUDLQHG�DWWULEXWHV�
î $Q�DOWHUQDWLYH�ELG��VHW�RI�DWWULEXWHV·�YDOXHV� KDV�DQ�XWLOLW\�WR�WKDW�DJHQW���WKDW�LV�ORZHU�WKDQ�WKH�SUHYLRXV�RQH�GHFUHPHQW�RI�WKH�XWLOLW\��

î$JHQWV�GR�QRW�UHYHDO�WKH�UHDO�XWLOLW\�YDOXH��EXW�RQO\�WKHGHFUHPHQW�RI�WKH�XWLOLW\�YDOXH���!��WKH\�NHHS�WKDWLQIRUPDWLRQ�SULYDWH
î )LQDO�VHW�RI�DWWULEXWHV·�YDOXHV�WKDW�VDWLVI\�WKHFRQVWUDLQWV�XQGHU�QHJRWLDWLRQ�LV�WKH�RQH�ZLWK�WKH�PLQLPXPMRLQW�GHFUHPHQW�RI�WKH�XWLOLW\� WKDW�LV��WKH�PLQLPXP�VXPRI�WKH�GHFUHPHQW�RI�WKH�XWLOLW\�RI�WKH�QHJRWLDWLQJ�DJHQWV�
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î 0XWXDO�GHSHQGHQFLHV�UHVROXWLRQ
4�1HJRWLDWLRQ��$SS���

± (�S��>�[��\����[��\��@�Ñ GX �>���@
± (�H��>�[��\����[��\��@�Ñ MGX �>������@(�S���\��[�� Ñ GX �
± (�H���\��[�� Ñ MGX ����� (�S���[��\�� Ñ GX ����
± (�H���[��\� �Ñ MGX ����� (�S���\��[�� Ñ GX ����
± (�H���\��[�� Ñ MGX ����� (�S���[��\�� Ñ MGX ����� (�DFFHSWV���[��\�� Ñ MGX ����
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[� ���� \� �����

[� ����� \� �����
\� �����

$WWULEXWH�$[� $WWULEXWH�$\�

[� ����� \� �����
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î .QRZOHGJH�UHSUHVHQWDWLRQ�
î 2QW� ��*RRGV��&RPS��$WU��9DO��*&U��&$U��$9U��'HSV!

4�1HJRWLDWLRQ��$SS���

î *RRG��&RPS��$WU��9DO� VHW�RI�JRRGV·��FRPSRQHQWV·��DWWULEXWHV·DQG�YDOXHV·�LGHQWLILHUV�
î *&U���*RRGL �!�^&RPS`����" *RRGL � *RRGUHODWLRQ�WKDW�PDSV�HDFK�JRRG�WR�D�VHW�RI�FRPSRQHQWV�
î &$U���&RPSL �!�^$WU`����" &RPSL � &RPSUHODWLRQ�WKDW�PDSV�HDFK�FRPSRQHQW�WR�D�VHW�RI�DWWULEXWHV�
î $9U�� $WUL �!�9DON� " $WUL � $WU��$� 9DON � 9DOUHODWLRQ�WKDW�PDSV�WR�HDFK�DWWULEXWH�D�YDOXH�LG�
î 'HSV���^'HSLM`����'HSLM� �I�9DONL� 9DOPM���" $WUL� $WUM��� $WUGHSHQGHQFLHV�EHWZHHQ�DWWULEXWH·�YDOXHV�
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.QRZOHGJH�5HSUHVHQWDWLRQ

FRDW

WLVVXH

EXWWRQ�

EXWWRQ�

W\SH
TXDQWLW\

FRORXU
TXDQWLW\
GLDPHWHU
FRORXU

TXDQWLW\
GLDPHWHU
FRORXU

^EODFN��UHG��\HOORZ`
^���`

^����������`
^EODFN��UHG��\HOORZ`

^EODFN��UHG��\HOORZ`
^����������`

^���`

^���`
^FRWWRQ��ZRRO`
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î 2QW� ��*RRG��&RPS��$WU��9DO��*&U��&$U��$YU��'HSV!² *RRG� ^FRDW���FDU�����`² &RPS� �^WLVVXH��EXWWRQ���ZKHHO����`² $WU� ^TXDQWLW\��FRORXU��GLDPHWHU��FDWHJRU\����`² 9DO� �^^LQWHJHU`��^VWULQJ`��^UHDO�FRQWLQXRXV`����`

.QRZOHGJH�UHSUHVHQWDWLRQ��FRQW��

î *&U�� FRDW�� ^WLVVXH��EXWWRQ�� EXWWRQ�`² &$U���WLVVXH�� ^TXDQWLW\��FRORXU��W\SH`� EXWWRQ�� ^TXDQWLW\��FRORXU��GLDPHWHU`² $9U���TXDQWLW\�� ^LQWHJHU��GLVFUHWH`
� FRORXU�� ^VWULQJ��GLVFUHWH`² 'HSV���>�WLVVXH��FRORXU����EXWWRQ�FRORXU�@�� >@
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.QRZOHGJH�UHSUHVHQWDWLRQ�FRQW��
î 0DUNHW�$JHQW �$QQRXQFHPHQW�
î

�*RRG��&RPSV��'HSV��'HDGOLQH!FRDW�
^ ���WLVVXH�^TXDQWLW\��W\SH��FRORXU`�

� ^^���`��^FRWWRQ�ZRRO`��^EODFN�UHG�JUHHQ``�����
� ����������������`�
'HSLM� ^ ����WLVVXH�FRORXU����EXWWRQ��FRORXU��� >^^\HOORZ`�^\HOORZ``�^^EODFN�UHG`�^EODFN``@�����
� �������`�

����
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(OHFWURQLF�,QVWLWXWLRQ

5XOHV

OLQNV�WR
RWKHU

,QVWLWXWLRQV

9(
PRQLWRULQJ9(

IRUPDWLRQ
WRROV

0$JW
($JW

($JW
($JW

($JWILQDQFLDO OHJDO

3KDVHGFRPPLWPHQWV
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.QRZOHGJH�UHSUHVHQWDWLRQ

² UHMHFWLRQ�RI�DOO�WKH�FRDOLWLRQV�WKDW�DUHQ·W�SRZHUIXO�HQRXJK�WRVROYH�WKH�FRPSOHWH�SUREOHP�
² UHMHFWLRQ�RI�DOO�WKH�UHGXQGDQW�FRDOLWLRQV��WKRVH�WKDW�KDYH�DQ\HOHPHQW�WKDW�FDQ�EH�GURSSHG�NHHSLQJ�SRZHU�HQRXJK�WR�VROYHDOO�WKH�SUREOHP��
² XVH�RI�&36HO�DOJRULWKP�WR�UHGXFH�WKH�QXPEHU�RI�SRVVLEOHFRDOLWLRQV�

î � $JHQWV·�&RDOLWLRQ�IRUPDWLRQ
î 7KH�DQQRXQFHU�VHOHFWV�IURP�WKH��1���SRVVLEOH�FRDOLWLRQV�WKRVHWKDW�KDYH�WKH�FRQGLWLRQV�WR�VROYH�WKH�SUREOHP��1 QXPEHU�RIELGGLQJ�DJHQWV��XVLQJ�VRPH�VLPSOH�FRQVWUDLQWV�WR�UHGXFH�WKHQXPEHU�RI�FRDOLWLRQV�LQ�WKH�QHJRWLDWLRQ�SURFHVV�
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0$6�IRU�'LVWULEXWHG�5HVRXUFHV�0DQDJHPHQW��$SS���

G 0DQDJHPHQW�RI�'LVWULEXWHG�UHVRXUFHV�LQ�D�%XLOGLQJ�&RPSDQ\�
G 7KH PDLQ�REMHFWLYHV�DUH�

 7R�KDYH�DFFHVV�WR�NQRZOHGJH�DERXW�DYDLODEOH�UHVRXUFHV
 7R�UHSUHVHQW�WKHP�DV�$JHQWV WKDW�LQWHUDFW�7R�PDNH�WKHVH�$JHQWV�WR�&RRSHUDWH LQ�D�VSHFLILF�WDVN

 7R�PDNH�$JHQWV�WR�QHJRWLDWH�DQG�PDNH�FRDOLWLRQV�WR�DFKLHYH� WKH�EHVW�SRVVLEOH�SULFH�WR�H[HFXWH�WKH�WDVN

� 0$&,9� 0$&,9
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0$6�IRU�'LVWULEXWHG�5HVRXUFHV�0DQDJHPHQW��$SS���

)DFLOLWDWRU0DFKLQHU\

*DUDJH

)DFLOLWDWRU

:RUNHUV
3HUVRQQHO

(GLILFDWLRQ
*DUDJH
6WRUHKRXVH
3ODQQLQJ
3HUVRQQHO
,QWHUFRQQHFWLQJ�QHWZRUN

(GLILFDWLRQ

0DFKLQHU\

:RUNHUV

6XSHUYLVRUV

&KLHI

)DFLOLWDWRU

6WRFNV
PDQDJHU)DFLOLWDWRU

6WRUHKRXVH

'LVWULEXWHG 5HVRXUFHV

)DFLOLWDWRU([SHUWV

3ODQQLQJ

� 0$&,9
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î 0$6 IRU�'LVWULEXWHG�5HVRXUFHV�0DQDJHPHQW��$SS���
î 5HDO�WLPH�UHVRXUFHV�PDQDJHPHQW

î 'LVWULEXWHG�DSSOLFDWLRQ�
î &RUUHFW�SURSRVDO�HYDOXDWLRQ�
î $JHQWV�XWLOLW\�HYDOXDWLRQ�
î2SWLPL]HG�SODQQLQJ�
î $SSURSULDWHG�UHVRXUFH�VHOHFWLRQ�
î ,QWHU�HQWHUSULVHV�QHJRWLDWLRQ

0$6�IRU�'LVWULEXWHG�5HVRXUFHV�0DQDJHPHQW��$SS���
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î 0$6 IRU�'LVWULEXWHG�5HVRXUFHV�0DQDJHPHQW��$SS���
î

0$6�IRU�'LVWULEXWHG�5HVRXUFHV�0DQDJHPHQW��$SS���
$JHQWV DFWLYLW\ FRVW FDOFXODWLRQ

G )LYH�FRPSRQHQWV�
G 2ZQLQJ�FRVW
G 2SHUDWLRQ�FRVW
G 2SHUDWRU�FRVW
G 'LVSODFHPHQW��LI�QHFHVVDU\�
G 3URILWV

'�5
2SHUDWLRQ

���

2SHUDWRU
���

3URILWV
���

2ZQLQJ
���

2ZQLQJ2SHUDWRU2SHUDWLRQ 3URILWV

2SWLPXP$EVROXWH
PLQLPXP

0RYHPHQW
1HJRWLDWLRQ�PDUJLQ

=HUR�ORRVH

9DULDEOH�FRVWV

)L[HG�FRVWV

)L[HG�FRVWV

9DULDEOH
FRVWV

0$&,9
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,QWHU�FRDOLWLRQ�QHJRWLDWLRQ

$QQRXQFHU $ % &
���IRU���

7KH�ZLQQHU����

'

, QHHG
��� , FDQ�GR���

IRU���

, FDQ�GR���
IRU���

, FDQ�GR
���IRU���

, FDQ�GR
���IRU���

���IRU��� ���IRU��� ���IRU���

1HHG����

&RDOLWLRQ�IRUPDWLRQ

)RXU�XVHIXO�FRDOLWLRQV�
� ��& 	 '��FRVW ���
� ��% 	 &��FRVW ���
� ��$ 	 &��FRVW ���
� ��$�	�' �FRVW ���

&RDOLWLRQ�WHDP�	�EHVW�RIIHU
DQQRXQFLQJ�WR�FRRUGLQDWRUV

7DVN�DQQRXQFLQJ

,QWUD�FRDOLWLRQ�QHJRWLDWLRQ4XLW /HDGLQJ �� ��
1HZ�EHVW�RIIHU�DQQRXQFLQJ�WR
� FRRUGLQDWRUV/HDGLQJ

4XLW

��

/HDGLQJ



$&$,¶���� -XO\����� (XJpQLR�2OLYHLUD��8QLY�3RUWR

,QWUD�FRDOLWLRQ�QHJRWLDWLRQ
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&RDOLWLRQ�FRQILJXUDWLRQ
&RRUGLQDWRU�UHFHLYHV�QHZ
ORZHU�YDOXH�DQG�GLYXOJHV�WKH

ORZHULQJ�SHUFHQWDJH
$ DQG�'�2.�EXW�%�DQG�&

UHIXVHV

&RRUGLQDWRU�SURSRVHV�QHZ
SHUFHQWDJH�WR�$�DQG�'

$ 2.�EXW�'�UHIXVHV &RRUGLQDWRU�SURSRVHV�QHZ
SHUFHQWDJH�WR�$

$ DFFHSWV

��

$ % & '
&RRUGLQDWRU�VHQGV�QHZ�SURSRVDO

��

,QLWLDO�FRVWV
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î 7KH VHOI�GHSUHFLDWLRQ�SUREOHP�
,QWUD�FRDOLWLRQ�QHJRWLDWLRQ

� :KHQ�DQ�DJHQW�SDUWLFLSDWHV�LQ�PRUH�WKDQ�RQH�FRPSHWLQJ
� FRDOLWLRQV��DXWR�GHSUHFLDWLRQ�VKRXOG�EH�DYRLGHG
� 7KH����IUR]HQ�FRVWV�VROXWLRQ KDV�EHHQ�DGRSWHG��WKH�OHDGLQJFRDOLWLRQ�SDUWLFLSDQWV�IUHH]H�WKHLU�RZQ�FRVWV�

$ %
&

F� F�
&RRUGLQDWRU��

&RRUGLQDWRU��
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î

$ QHJRWLDWLRQ�H[DPSOH
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(

'
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&RDOLWLRQ��&RDOLWLRQ��

&RDOLWLRQ��
&RDOLWLRQ��

î � DJHQWV�LQ���FRDOLWLRQV��' EHORQJV�WR�WKH�OHDGLQJ�FRDOLWLRQ�ZLWK�&�
î ;�<���SRVVLEOH�YDULDWLRQ�RI�DJHQWV·�SURSRVDOV
î $JHQW�'�GRHV�QRW�FRQWULEXWH�IRU�LPSURYLQJ�FRDOLWLRQ���SURSRVDO



$&$,¶���� -XO\����� (XJpQLR�2OLYHLUD��8QLY�3RUWR

î 3ULFH�HYROXWLRQ�DORQJ�WKH�QHJRWLDWLRQ�SURFHVV
$ QHJRWLDWLRQ�H[DPSOH
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² 3HUFHSWLRQ
² :RUOG�6WDWH�8SGDWH
² $FWLRQ�([HFXWLRQ

$JHQWV·�7HDP�&RRUGLQDWLRQ
G � &RRUGLQDWLQJ�D�WHDP�RI�$JHQWV
î +RZ�WR�%XLOG�%DVLF�$JHQWV
� IRU�5RER6RFFHU"

6HH�/XLV�5HLV�+RPHSDJH�
KWWS���ZZZ�FHUHP�XIS�SW

3HUFHSWLRQ
,QWHUSUHWDWLRQ

$FWLRQ
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:RUOG

:RUOG���6RFFHU�6HUYHU

3HUFHSWLRQ $FWLRQ6RFFHU����0RQLWRU
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î $JHQW�$UFKLWHFWXUH�
)�&�3RUWXJDO�3URMHFW

,PSURYHPHQWV��0XOWL�/HYHO�:RUOG�6WDWH675$7(*<��6%63��'35(�$'9&20��6/0+LJK�/HYHO�'HFLVLRQ�0RGXOH�2SWLPXP�.LFN

7HDP�6WUDWHJ\

&RPPXQLFDWLRQ
3URWRFROV

3HUFHSWLRQ
,QWHUSUHWDWLRQ

$FWLRQ�3UHGLFWLRQ $FWLRQ

7DFWLFV

6WDWH�RI�WKH
:RUOG

6LWXDWLRQ
6LWXDWLRQ�$QDOLV\V

:RUOG���6RFFHU�6HUYHU

3HUFHSWLRQ
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6RFFHU�0RQLWRU

+XPDQ�&RDFK 2Q/LQH�&RDFK�$JHQW

5ROHV 3ODQV

+LJK�/HYHO
'HFLVLRQ�0RGXOH

2SSRQHQW
0RGHOLQJ�6WUDW�

)RUPDWLRQV
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î 0XOWL�5HVROXWLRQ�,QIRUPDWLRQ�6WUXFWXUH
² 8SGDWH

� 9LVXDO��$XUDO�DQG�3K\VLFDO�,QIRUPDWLRQ
� $FWLRQ�(IIHFW�3UHGLFWLRQ
� 7HDP�PDWH�DQG
2SSRQHQW
0RGHOOLQJ

)�&�3RUWXJDO�3URMHFW

:RUOG�6WDWH

$FWLRQ�6HOHFWLRQ�,QIRUPDWLRQ
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3RVVHVVLRQ
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,QIRUPDWLRQ

%DOO�5HFRYHU\
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î 'HFLVLRQ�&RQWURO�)ORZ
)�&�3RUWXJDO�3URMHFW

,QLWLDOL]DWLRQ

'35(

$'9&20

6%63

675$7(*<

&ULWLFDO
6LWXDWLRQ"

%DOO�3RVVHV�
VLRQ�'HFLVLRQ

1R

<HV

<HV3OD\RII"

3OD\RII
3RVLWLRQLQJ

$FWLRQ
([HFXWLRQ

:RUOG�6WDWH
8SGDWH

1R

6/0

+DV�%DOO"
<HV

%DOO�5HFRYHU\
'HFLVLRQ
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î &RRUGLQDWLRQ�RI�D�7HDP�RI�+RPRJHQHRXV��+HWHURJHQHRXV�$JHQWV�LQ�$GYHUVDULDO�(QYLURQPHQWV
î 6%63���6LWXDWLRQ�%DVHG�6WUDWHJLF�3RVLWLRQLQJ
î '35(�� '\QDPLF�3RVLWLRQLQJ�DQG�5ROH�([FKDQJH

)�&�3RUWXJDO�3URMHFW

î 675$7(*<�&RQFHSW�IRU�&RPSHWLQJ�DJDLQVW�RWKHU�7HDP�ZLWK�2SSRVLWH*RDOV
î $'9&20� &RPPXQLFDWLRQ�LQ�0XOWL�$JHQW�6\VWHPV
î 6/0� ,QWHOOLJHQW�3HUFHSWLRQ���6WUDWHJLF�/RRNLQJ�0HFKDQLVP
î 2SWLPLVDWLRQ�7HFKQLTXHV�²�2SWLPXP�.LFN��6PDUW�'ULEEOH
î /HDUQLQJ�DQG�2SSRQHQW�0RGHOOLQJ�LQ�$GYHUVDULDO�(QYLURQPHQWV
î 5HO\LQJ�RQ�6RFFHU�NQRZOHGJH²�,QGLYLGXDO�'HFLVLRQV��3OD\RII��%DOO3RVVHVVLRQ�DQG�%DOO�5HFRYHU\���0DUNLQJ
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î )RUPDWLRQV'\QDPLF�3RVLWLRQLQJ�RI�HDFK�SOD\HU(DFK�IRUPDWLRQ�SRVLWLRQLQJ�KDV�D�JLYHQ�3OD\HU�7\SH

)�&�3RUWXJDO�3URMHFW
7HDP�6WUDWHJ\�)RUPDOLVDWLRQ

î 7HDP�6WUDWHJ\7DFWLFV�FRPSRVHG�E\�)RUPDWLRQV�XVHG�LQ�VLWXDWLRQV��GHIHQG��DWWDFN��GHIHQFH�!DWWDFN������3OD\HU�7\SHV�6WUDWHJLF��%DOO�3RVVHVVLRQ�DQG�%DOO�5HFRYHU\�&KDUDFWHULVWLFV�&RPPXQLFDWLRQ�3URWRFROV��3HUFHSWLRQ�6WUDWHJLHV�7HDP�PDWH�DQG�2SSRQHQW�0RGHOOLQJ�7HFKQLTXHV��QRW�\HW�
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î

)�&�3RUWXJDO�3URMHFW
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î )RUPDWLRQV�DQG�3OD\HU�7\SHV
î 6WUDWHJLF�6LWXDWLRQ� 6%63�²�6WUDWHJLF�3RVLWLRQLQJ
î $FWLYH�6LWXDWLRQ��ZLWK�ZLWKRXW�%DOO���$FWLYH�%HKDYLRXU

)�&�3RUWXJDO�3URMHFW
7HDP�6WUDWHJ\�)RUPDOLVDWLRQ

² %DOO�3RVVHVVLRQ�$FWLRQV�
� 6KRRW�WR�WKH�*RDO
� 3DVV��UDSLGO\��WKH�%DOO
� )RUZDUG�WKH�%DOO��WR�D�JLYHQ�SRLQW�
� 'ULEEOH�ZLWK�WKH�%DOO
� +ROG�WKH�%DOO

² 'HFLVLRQ�0DWUL[HV�XVHG�WR�6HOHFW�WKH�%HVW�$FWLRQ�
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î '35(���'\QDPLF�3RVLWLRQLQJ�DQG�5ROH�([FKDQJH
² '\QDPLF�H[FKDQJH�RI�SRVLWLRQLQJ�DQG�EHKDYLRXUV��SOD\HUW\SHV��EDVHG�RQ�XWLOLW\�

� 'LVWDQFHV�IURP�SOD\HUV�SRVLWLRQV�WR�WKH�SRVLWLRQLQJVWUDWHJLF�SRVLWLRQV
� 3RVLWLRQLQJ�LPSRUWDQFH�DQG�DGHTXDF\�RI�DJHQWV�WR�WKDWSRVLWLRQLQJ

)�&�3RUWXJDO�3URMHFW

² 6LQFH�$JHQWV�DUH�KRPRJHQHRXV��'35(�LPSURYHV�WKH�WHDPFROOHFWLYH�SHUIRUPDQFH
² (QHUJ\�OHYHOV�DQG�)LHOG�FRYHULQJ�DUH�LQFUHDVHG
² (QDEOHV�WKH�WHDP�WR�SOD\�ZHOO�ZLWK���RU���SOD\HUV�
² '\QDPLF�&RYHULQJ�
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&RQFOXVLRQV
î � &RQFOXVLRQV�DQG�)XWXUH�5HVHDUFK
î $JHQW�V�IHDWXUHV�IRU�1HJRWLDWLRQ�

î0XOWL�LVVXH�FULWHULD�HYDOXDWLRQ�LQFOXGLQJ�TXDOLWDWLYH�IHHGEDFN
î 4�1HJRWLDWLRQ�WKURXJK�WKH�XVH�RI�ERWK�

î7DFWLFDO�DQG
î 6WUDWHJLF�5HDVRQLQJ�EDVHG�RQ�4�OHDUQLQJ�DOJRULWKP
î 0XWXDO�'HSHQGHQFLHV�UHVROXWLRQ

î $SSOLFDWLRQ�([DPSOHV�
î 60$&(��0XOWL�ODWHUDO�&'$�(OHFWURQLF�0DUNHW
î 0$&,9��0$6�IRU�'LVWULEXWHG�5HVRXUFHV�0DQDJHPHQW
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î 6LPSOH�3URWRFRO�IRU�$JHQWV¶�FRDOLWLRQ�6HOHFWLRQ
î (OHFWURQLF�,QVWLWXWLRQV�WR�HQFRPSDVV�9LUWXDO�(QWHUSULVH�/LIH�&\FOH�

î 9LUWXDO�(QWHUSULVH�)RUPDWLRQ

&RQFOXVLRQV

î .QRZOHGJH�LQWHQVLYH�XVH�IRU�$JHQWV¶�FRRUGLQDWLRQ�LQ�DGYHUVDULDO
HQYLURQPHQWV

î '\QDPLF�GHFLVLRQ�EDVHG�RQ�ULFK�:RUOG�VWDWH�HYDOXDWLRQ
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)XWXUH�5HVHDUFK
î (OHFWURQLF�,QVWLWXWLRQV�

î 3KDVHG�&RPPLWPHQWV��'HFRPPLWPHQWV�DQG�SHQDOWLHV
î .QRZOHGJH�UHSUHVHQWDWLRQ�

î2QWRORJ\�6HUYLFHV��2QWRORJLHV�FRPSRVLWLRQ��IXVLRQ��DQG�WUDQVODWLRQ�
î (QKDQFLQJ�.5�LQ�WKH�2QWRORJ\��E\�LQFOXGLQJ�PXWXDO�FRQVWUDLQWV�
î 2QWRORJ\�HGLWRU�DQG�LQVWDQWLDWLRQV�IRU�VSHFLILF�GRPDLQ��WH[WLOH��FDU�FRPS��

î 1HZ�/HDUQLQJ�DSSURDFKHV�
î .�/HYHO�$JHQWV"
î 8VLQJ�,QGXFWLYH�/HDUQLQJ��E\�H[DPSOHV��IRU�LPSURYLQJ�7DFWLFV

î 2WKHUV�
î $JHQWV¶�FRRUGLQDWLRQ�2Q�OLQH�OHDUQLQJ��)&3RUWXJDO�5RERVRFFHU�WHDP�
î /HDUQLQJ�8VHU¶V�3UHIHUHQFHV�IRU�(OHFWURQLF�&RPPHUFH
î (PRWLRQDO�$JHQWV�LQ�0XOWL�0HGLD��'LVWULEXWHG�7UXWK�PDLQWHQDQFH����
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$JHQW�WHFKQRORJ\�IRU�WRPRUURZ�"


